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Date: 31 December 2020

Private and confidential

Policy Plan: [Name of the Policy Plan] (the “Plan”)
Policy Number: [Policy Number of the Policy Holder]

Dear Valued Customer,

As an important notice, please read this letter carefully and seek independent professional advice should you
have any questions about the content. Heng An Standard Life (Asia) Limited accepts responsibility for the
accuracy of the content of this letter.

Various changes to the underlying funds corresponding to the following investment choices of BNP Paribas
Funds

Unless otherwise specified herein, terms or expression not defined in this letter shall have the same meaning as in the
Luxembourg Prospectus of BNP Paribas Funds (the “Luxembourg Prospectus”).

Reference Code | Name of investment choice

22BU BNP Paribas Funds Brazil Equity - Classic Cap

23BE BNP Paribas Funds Brazil Equity - Classic EUR — CAP

20BE BNP Paribas Funds Consumer Innovators - Classic Cap

14BU BNP Paribas Funds Consumer Innovators - Classic USD — CAP
59BU BNP Paribas Funds Energy Transition - Classic USD — CAP#

(Each an “Investment Choice” and collectively, the “Investment Choices”)
# Closed for any subscription and switch-in instruction, until further notice.

We have been informed by the board of directors of BNP Paribas Funds of the following changes to the underlying
funds corresponding to the Investment Choices (Each an “Underlying Fund” and collectively, the “Underlying Funds”).
As the unitholders of the Investment Choice(s), the following change applicable to the Underlying Fund(s) may have
implications for your investment. The changes will be effective on 1 January 2021.

l. Please note that in case several markets are closed at the same time for any exceptional reason (such as a

global financial or geographical crisis), the net asset value (“NAV”) of the relevant underlying funds
corresponding to the investment choices listed in the table below will still be calculated on each Valuation Day
even if 50% or more of their underlying assets are not valued.
As described in the Luxembourg Prospectus (chapter Net Asset Value — Valuation Rules), the valuation of
assets listed on a closed stock exchange is based on the last known closing price on the Valuation Day, and, if
the securities concerned are traded on several markets, on the basis of the last known closing price on the
major market on which they are traded.
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Reference Code Name of investment choice

20BE BNP Paribas Funds Consumer Innovators - Classic Cap

14BU BNP Paribas Funds Consumer Innovators - Classic USD — CAP
59BU BNP Paribas Funds Energy Transition - Classic USD — CAP

I Please note that NAVs of the relevant underlying funds corresponding to the investment choices listed in the
table below will not be calculated when the main stock exchange, on which the underlying assets are listed, is

closed.
Reference Code Name of investment choice
22BU BNP Paribas Funds Brazil Equity - Classic Cap
23BE BNP Paribas Funds Brazil Equity - Classic EUR — CAP

Il Additional information
Additional clerical changes have been made to update and enhance the general wording of the Luxembourg
Prospectus or to comply with new laws and regulations.

V. Implication of the changes

The changes would not result in any change in fees level or costs in managing the Underlying Funds. In addition,
the Management Company of the Underlying Funds would bear the costs or expenses incurred in connection
with the changes. The changes would not materially change the features and overall risk profile of the
Underlying Funds following the change. There would be no change in the operations or the manner in which
the Underlying Funds are being managed. There would also be no material change in the investment objective
or policy of the Underlying Funds as a result of the changes. Further, the changes would not materially prejudice
the existing investors’ rights of interest.

The Hong Kong Offering Document of the Underlying Funds (“Hong Kong Offering Document”) will be updated to
reflect the changes above. The current Hong Kong Offering Document is available on the website at
http://www.bnpparibas-am.hk*. The updated Hong Kong Offering Document will be available later.

* This website has not been reviewed by the Securities and Futures Commission of Hong Kong.

Actions to take

You do not have to take any action if you wish to remain invested in the Investments Choices regardless of the above
change. Otherwise you may wish to consider switching the units of the Investments Choices or redirect future regular
premiums/contributions (if applicable) to other investment choice(s) through the usual application procedure. No
switching fee(s) will be incurred under the current fee structure of your policy.

Investment involves risks. For details regarding the Plan, the investment choices available under the Plan and the
underlying funds corresponding to such investment choices (including, without limitation, the investment objectives and
policies, risk factors and charges), please refer to the latest offering documents of the Plan (in particular the document
named “Investment Choices Brochure”) and the offering documents of the underlying funds, all of which are available
from us upon request and free of charge. You may also visit our website at www.hengansl.com.hk for investment choices
details.

Should you have any queries, please contact your Financial Adviser or our Customer Service Hotline on +852 2169
0300 or email us at cs@hengansl.com.hk.

Yours faithfully,
Customer Service Department
Heng An Standard Life (Asia) Limited
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